Return.of Private Foundation

Form ggo\%‘tp‘F QMB No. 1545-0052
' or Sactlon-4947(a)(1) Norexempt Charitable Trust .

o it R Treated as a-Private Foundation 204
\nternal'Ravanuo Servlos Nole: The arganization may bie able to use & copy of this retun to satisfy state réporting requirements.
Farnalandar vearéﬁoa ordax yaareinaing ( , and sndlng

i_Chackall that a L initial returm 1 inat et [_1 Amended return | Addrags change | Nama.changg

, Namg of organization A Employar ident!ficalion number

Usa the:(RS

labsl,
Otherwiss, RLFRED P. SLOAN FOUNDATION 13-1623877

PNt | Mumber and streot for .0 baxnymber If mall Ia not delivered 1o street address) Roomfwuita |8 Telephone number
sores!vl!&imﬁﬁl() FIFTH AVENUR 2550 (212)649-1649
I ni?rugtal:ns. City ortown, state, and ZIP code G it exemption spplication Is pending. chock here P> D

NEW _YORK, NY 10111 D 1. Forelgn organizations, check here . |

H Ghecmypa uf organllatron

LX) section 501(c)(3) exernpt private foundation
[] sattion-4947{a)(1) nongxorpt charitablg rust l:] Other taxabla private toundation

moz G| AON pamses

i ’
T e

E Itprivate foundation status was terminated

| Fair matket valug gfall'assets 2t €nid of year | J Anling methgd: I%gslhn Eé]}gcggi under sactlon 507{b)(1)(A), chack hera PD
from Part i, col c), Ine 16, Othbe (spect ¥ g
g 505, 602,994 | pati coum (o ncon T it e S
T e e v | s, | O | g J‘L,,%
1 Contributions, gifis, grants, etc., recelved e e N B e P S
2 cnecP (K] itmtountatvasnctnqiedtoatichSch, 8 (TR SRR OB ARG SR e s Q i
B o aange ane temhomty 3424‘070- 2,706,433,
4 Dividends and Interestfrom securles, 20,497,423;] 37,881,921, ~33 %W % S
Ba Gross rents . tereeseagenins oo 40,145 40,145, GG
h Netrental income or (loss) 40 145, AT .'ﬁ R % ::;5‘ i}“ %M’ B ‘%’ /( ‘iﬁ\ e S S \f(”g ?‘\ }v : 5""}\*& ‘3@3
o 8a Nel?aln or {logs) homsnloofnasats not on ) 80 885 574 . #5 ."\** \ 2 -
gl b Grssssesmearel 596,341,077, EiSs COERRAS ;wm e
5 7 Caphal gain net Income {from Pant V, line 2) *}@%ﬁﬁi@? ,.{":%(}" , 3 9 7 1 7 06 3
Cig Net short-term capital gain % SaTE N e <\<{0~~w«
) 9 income madifications.. Vi A %gf‘i’wp &
S |10a SEppue e rtims e R s R
o D Less! Costrof goods sold . R 35%%‘? : %\4&: e S
-t X " RN S
o & Gross profit or {loss) e e e ) ,;‘%\%éss&, o
. |1 Qerincome See,Sch,..‘l....... BN 425,132, 1,413. .
&S 112 Tow. Add s 1 through 11 102,190,344.]138, 346,975, RN
= 13 Compensation of officers, directom, trustees, ets. . 1,976,434- 1,236 1’027. 740,407.
() |14 Otheremployse salariss and wages Sch. 2 2,311,778. 286 ,866. 2,024,912,
1) |15 Pension plans, employee beneftsLines.13-24| 1,360,621, 302,496, 1,058,125,
= 91162 Legalfees, . e 329,833, 137,386. 194,804,
Z 8| bAccountingees ... ... 55,300. 30,7390, 24,510.
‘(lﬁ 't Othér professional fees 4,345,214. 4,345,214, 0.
%é 17 interest, . . . |
. Ew Taxes 2,888,269, 45,760. 117, 5(19
2] pletion TR
' o 856,528. 168,097. 688, 431
ol S|z Travel conferences, a dgellngs 337, 88(6)- 46,157. 333,569.
37,130. 6,484.
& al l,0v82:%64. 7570 300" TTLLE
T driffn|strative
1A ,,dm';am, ugh 23 15,581,157.| 14,576, 183. 6,195,832,
ontnbulions, gifts, grants-pald 60,844,388. 5 59,742,875.
25 Total expensas and-dishursements.
Add lines 24 and 25 76 425 545. 14 576,183, 65,938,707.
27 Subtract line 26 from ling 12 [ AN AT Al WnTa
3 Excess of revenue over expenses snd disbursements
b Netinvestment:incoma (i negative, enter-0-),
¢_Adjusted net Incoms i negative, enter -0,

o

LHA For Prlvacy Aciand Paperwork Heducllon Act Notics, see the Instruttions.
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Form 990- PF (2004)
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Form 990-PF (2004) ALFRED P, SLOAN FOUNDATION ‘ 13-1623877 Pags2
ST 'Balahce:Shosts Atsmastessandaman s tecipion Beglnaing of year &nd of yoar
% Balance '9 AUTISHOU e for e 38 amounts . (a) Bogk Value _ () Bogk Value {8) Falr Market Valua
I e — e e 500, 500. 500.
2 Savings:and'teinporagy cash Invastiments 9 34 1 86 1. 29 34 6 4

3 Acsounts recelvable ™

Less: allowance for doubtful accounts P

4 Pledges recelvabla I

Lags: allowance for daubttul accounts »

R e S

4.’ X _‘-_ ,l\’\\\ 55 Z

RN
BRI

B Grants racaivable e -

B Regoivables:dus !rom ofﬂcars dlracturs, trusleas, and olhst
AISGUATEAIPBISINS .........verrrvirrraricinss s erersnsrresssses srae,

7 mnemmdlmnsml'abh

Less: allowanca for aoumml accounts P

& "P:v\.

A

A

e

8 Iinventores forsaleoruse . ... .. ..... ... .
] Prspaldexpsnsasanddsfmradoharges
10a Invastments - U.S. and state government obllga!lons
b Investmants - carporate stock
¢ Investments - corporate bonds . | .
11 investiends~tang, Bulldings, 4t equipment ifsls

Assatls

69,865,

69,865,

SEE SCH. §. .. . .

778,649,75’8&

1105515417.

s accumutatid deprectifion

13 Jnvestments - other See.Sch. 5
14 Land, bulldings, and squipment: basis P

12 Ipvestiipnts - hofgapdloans | .. . o e e e,

Less accumulaes depraclation »

16 Other assets (describe

L Tolal ass};ls (to ba completed by alflers) ... o oo oo

1190840155,

1218138935,

17 Accuurits payable-and accryed-expenses .. ... ... .. ... .,
16 Gradts payable

19 Defarrad tevenua .. e e

20 Loans fosn oflicers, directors, trusteos, and omerd!squa!lﬁad persons

21 Morigages and other noles payabls _ ...

22

Liabilities

ARD OTHER
__123 Totallfabilitias (add lines 17 Wrouah 22) . ..voveceee e -

59,607,010.

60,584,369,

Qthar Nablitles (describe W .A.CQRIIED_EXQI.SE_TAL__)

-259,246,

59,347,764,

297,376-1%

60,881,745.

Organizations that follew SFAS 117, check here

anil complete. linas 24 through 26 and fines 38 and 31,
24 Unrestrcted . .. ...
28 Temporarlly restricted .
28 Permanently restricted .,
Organhatlonsdhat do nm foliow SFAS 117 chenk heva
and complete-tines 27-through 31.
Capital stock, trust principal, or curvent funds . .
Paid-n or apltal surplus, or land, bldg , and equipment fund

Totalngl-assets or fund balances . . ... ., ... ...

N:etx Ass,egs or Fund Bal_anc;es

31 Total liabilities.and net agsetsfund balances ... ...

> (X1

1131492391,

1157257190 .1%:

» 0

Rétained earnings, accumulated incoms, sndowment, or other funds . .

1131492391.

1157257190,

1190840155,

1218138935 .k

— RPartdil) Analysis of Ghanges in Net Assets or Fund Balances

1 Total net assets or-fund balances at beginning-of year - Part if, column (a), line 30

{mus! agree with end-of-ysar figure reported on prios year'sreturm) . 1 1131492391,
2 Enter amount from Part {, line 272 . 2] 25,764,799.
3 Other Incraases not included In line 2 {itemiza) P 3 0.
4 Addines1,2 and3 . .. 4 1157257190.
5 Decreases not included in ling 2 (itemlze) > 5 0.
6 Total nat assets or fund balances at erd of year (line 4 minus ling 5) - Part 1, column (b), ine 30 . . . .. 6 1157257190.

428513
oﬁic&‘-cs

Form 990-PF (2004)



Eorm 990-PF-2004) ALFPRED P. SLOAN FOUNDATION 13-1623877  Pape3d
RartlVi_Capltal Galhs,ahd Losses: for Tax on jﬁvestmem Income
{a) Uist and describa the Kind(s) of property 8old (.g., real estale, 1“%?3%“;3&“ (? Date acqulred {d) Dats sold

“2-story brick warehouse; or common stock, 200'shs. MLC Co.) mo., day. yr.) (mo., day, yr.)

D - Donation

12 SEE SCHEDULE 9

b
&
d
[}
(o) Gross sales ric O aiowab) O pnso ot one. (s s ) v )
a - 97,717,063,
f
8
g
a

Gornpiate onfy for-assets showing gain in column (h} and owned by tha foungdation on 12/31/69 {1) Gains (Cot. (h) gain minus

1) Adjusted bagis k) Excass of col. {J col. (k), but not lass than -0-} or
(HFMV as ol 12/31/69 ‘ ;s of 12/31/89 (o)var col. ff), h»any Losses (from col. {h)}
a g 7 ’ 7 17 ? 663 .
]
]
f
]
in, Part 4,
2 Capital gain net income or {nat capital foss) { :;ﬁ::sfl:g{:? 5%'."?, ';’:3?1'1,'?#&77 ) e e e 97,17 17 063,
8 Net short-term capital galn or {loss) as detined in sections 1222(5) and (6):
{t.gain, aiso enter In Part 1, fine 8, coluran (c).
i loss). enter 0 In Pan 1, lina-8 N/A
PARaVE *Qualtﬂcattoh unden Se:qﬂon 4940(e) for Reduéed Tax qn Net lnvestment Income
{For gptlonal usa.by: rdomestie private Toundations subject to the-saction 4940(3) taxon ngt investment Incoma.)
it saction 49:40(8)(2) appilss, lsave this part blank.
Was the ocganization llable for the section 4942 tax on the distribulable amount of any year In tha base petiod? D Yas [X] No
It "Yes,” the organization doas not qualify under section 4940(e). Do ngt complets this part.
1 Enter the appropriate amount In each column tor each year; ses Instructions befre making any entries.
fa) (o) {z) I
Calandar ygaars?oml)?ge};erat;eglnn(ng in) Adjusted qualifying dishiibutions Net valus of noncharitable-use assals {cal. &;)sgil\?llégé"‘b'yaggl ()}
2003 70,054 ,974. 1,222,862,713. .05728717
2002 64,506,484, 1,235,923,736. .0521929
2001 65,729,935, 1,314,804,160. .0499922
2000 57,659,423, 1,355,120,639. .0425493
1999 50,709,372. 1,202,641,064. .0421650
2 Total of ne 1, cotumn {d) . . 2 .2441871
3 Averaga distribution ratio for the S-year base pariod d)vlde the lotal on lma 2 by 5 or by the numbsr 01 years
tha foundation has been In existence If less than Syears, . .. . . 3 .0488374

4 Enler the net value of noncharltable-use assels-for 2004 from Part X, hna 6 . .. .. ... .

5 Mulliplylinedbytined .. .. ... ...... ..

B Enter 1% of net investmant income {1% of Part |, fing 27b)

7 Add lines 5 and-6

8 Enter-qualifying distributions from Part X}, ine 4 . )
it line 8 i5.equal to or greater than fing 7, check the box In Part Vi, Ilna b, and complate that part us1ng a 1% tax rate.

Sed the Part VI mstructions.

a | 1,380,658,764.

5 67,427,784.
6 1,237,708,
? 68,665,492,
8 65,938,707,

423521/01-03-05

Form 980-PF {2004)



Form 990-PF(2004)-.. .. ALFRED P, SLOAN FOUNDATION 13-1623877 Page 4
Pér& Vi JExci’"é,,Tax&BaSedth sIRvestinent: lﬁj;ér’né"(S'edtlon 4940(a),. 494(5(b), 4940(e), or 4948 - - see Instry tions)
a ﬁxbmptzoparatlmfoundallons dascrlbedlnsectiondsdotdx?), thack ere > and enter "NJA® ondine 1. § % %‘g i \ng

Date of mllng fattor: {sttich copy-of ruling Jutter f necessary-see Instructions)
b Domestic organizations that-meet the saction 4940(s) requirements in P4t V, check her B [:] and enter 1%
of Part 1, lina 27h

TR &mww%zmﬁ
2

.w., v

475,416,

: ; oy
o Al other domestic organhauons onter 2% of lng 27. Exempt foreign organizatmns onter 4% of Part l ne 12 col. (b) A >‘§f¢jgn ;af iﬁ:)zf”m&?} %’%’&’é
2 Taxundsr.saction 511 (domestic section 4947(a)(1) trusts and taxable foundations onfy. Others enter~0), _ .. ... ... . 2
3 Adddnestand2 . ... .. v e o |8 2 475_L416
4 Subtitle A (income) {ax (domestlc sectlon 4947(a)(1) trusts and taxable fnunﬁations only Olhers enter -0—) .. 4 0.
§ Taxfased-apinvestingntingame. Subtractiine 4 from line 8. fh2ero ortess,enter<0- . .. ... ... .. | 86 2,475,4 1 6.
8 Giagits/Rayroents: SRR R
a 2004 estimated tax payments and 2003 overpayment credited to 2004 . ... .. | 61 2,673,000. SEON i G s k."“
b Exampt farelgn organtzations - tax withihetd at source " §h ARG 3
¢ Tax pald with agplicaton for extonslon of tme to e (Form 8868). _ . |8 e
d Backup withhalding arranaausly withheld . 6d St e
7 Tolal oredits-and payments. Ado lines Ba- tbrougn 6 7 2,673,000,
8 Entarany penatty forundepayment ofestimatad tax. Check hors L) M Form 2200 s attathed . s
9 Taxtus. fihe tola) ofines 5 and 83 mose than iine 7, enter amountowsd . .. ... N
10 Qvarpayment. it lne.7 Is siore:tharithe total of Unes 5 and 8; enter the amourt overpRlg .. | AR 197,584,
En anha ampun ot g 10.t0-be: Crediled10:2008;estimated tax p» lﬁaiumlen » 1 197,584,
g Stétehﬁ‘éﬁf&l!eéafdiﬁg Activitles
1a Duting the tax year, did the organization attempt to influence any national, state, or local fegislation or did i participate or Intervene in gﬁg Yes| No
any political sampaign? ... . . 12 X
b Old it spend more than $1 GU dutlng tha year (enher dtractly or |ndlreetfy) 1or pomlcal pu rposes (see mstructions hr daﬂmlton)? 1b X
M tha answer s “Yes” ta 12 or 1b, attach a datafled. description of the activitias and coples of any materials pubfished or }?ﬂ(\v FRN
distributed by the organization in connection with the activites. \3 ’w‘* 3
¢ DlId the oganization file Farm 1120-POL for this year? |, .
d Entar the amaunt (if any} of tax on political expenditures (secnon 4955) lmposed dudng tha year

2

3

{1) On the organkzation. » $ 0. {2} On organkzation managars, > § 0.
8 Enler ihe relmbursement {If any) paid by the orpanization duringthe year for politicsl sxpenditure tax impossd on erganization
managers > §
Has the organization engagad In any activities that have not previously been reported to the JRS? | |
it “Yes, " attach a detailed description of the activities,
Has the erganization mads any changas, not previously reported to the IRS, in its govaming Instrument, articles of incorporation, or
bylaws, or othar similar instruments? If "Yes,* attach a conformed copy of thechanges . .. ... . . ..

4a’ Did the arganization hava unrelated business gross income af $1,000 or mora during the year?

b 1t *Yes, has it filad a-tax return on Form 880-T or this year? |

8

7

8

10
11

12

13

Was thare a-liquidation, terminglion, dissolution, or substantial contracllon durlng tha year?
if "Yes,* attach the statbment-required by General Instruction T:
Ase theraquirements of section 508(s) (relating to sections 4941 through 4945) satisfied elther:
@ By language In the governing instrument, or
® By state legjsiation that affectively amands the governing instrurnent so that no mandatory directions that conflict with the state law
remain in the governing Instrument?
01d the organization have at least $5,000 In assets at any tlme du r!ng tnu year?
If *Yes,” compiete Part il, col. (¢}, and Part XV.
a Enter the statas to which the foundation reports or with which it Is registerad (see Instructions) P

DELAWARE, NEW YORK

b if the answar Is "Yes" to llne 7, has the organization fumishad a copy of Form 830-PF to the Attarney General (or designate)
of each stals as requlred by General fnstruction G? Jf "No, " attach explanation _ .
15 tha argdnization claiming status as a private operating foundation within the meaning of secﬂon 4942(;)(3) ar 4942(0(5) tor catendar
year 2004 or the taxable ysar beginning in 2004 {see Instructions for Part XIV)? If "Yes," complete Part XIV
Did any parsons becoms substantial contnbutess during the 1ax year? it *ves," attach a schoduia ilsting thelr names and sddresses

Did the organization camply with the public Iaspaction requiremants tor its annual retras and axsmption application?
Web site address » WWW.SLOAN.ORG

Tha books arelncareof » ALFRED P, SLOAN FOUNDATION

Telephone no »212-649-1649

Locatedat » 630 FIFTH AVE., NEW YORK, NEW YORK
Section 4847{a)(1)nonexempt charltabie trusts filng Form 990-PF in liau of Form 1041 - Check here . _
and enter the amount of tax-xempt interest recelved of accrued durlnq the year .

2iP+4

>l

»10111

., e
N/A

423531
G1-03-08

Form B90-PF (2004)



Form 990 “PF (2004) . ALFRED P. SLOAN FQUNDATION . 13~-1623877 Page §
PEVILG | Sthtaments. Radardihg: Activitias for Which- Form 4720 May B Required
File Form 4720.)f anylem is chacked in.the "Yes" column, unless an excepilon applies. 2’ 3
1a During the year did tha arganitation {alther directly or indiractiy): wf«: P
{1) Engage in'the sale or exchange, or leasing of property with a disqualified person? . . .. .. ... . ... . . D Yes [Z] No “%‘% ]
{2) Borrow mongy from, Jend monay to, or otherwise extend credit to {or accept it from) \ %f?% 3
adisqualifiedperson? ... e ves X e 1
{8) Furnish goods, services, oriac!lltles to (oraccepttham trom)adlsqualrﬂed psrson? e e e e e £ Yes No
{4) Pay compensalionio, or pay of veimbursa the expenses of, a disqualified person? . ... ... Yos [ o
{6) Transter anyIngorme.or assaty to a dfsqualified person (or maks any-of elther avaliahle
for the banefit oruse of a disquaiified petsomy? . SRRTEOTE A 7T R b 4T

{6) Apreatopay-oney or property tp a government oﬂlclal? (Excepllan. Check 'No
ittha organization agreed lo-make a grant to or to employ the offlclat for a period after
tarmination of.govemmant sarvice, 4 terminating within 60 days,) ... [ ves No

b Itany answer s "Yes' to ta(1)-(6), did aty of tha-actsfall to quality underma axceptlons dascﬂhed In Ragulatlons
section 53.4943(0)-3.01 in a current potice regasding disastar assistanch (see page 20 of the Instructions)? . ... . ...
Organizations relylng on 4 current froties regarding dizaster assistance checkhers ... ... ... o

¢ Did the organization sngage In a prioryaar In any ot tha acts described in 1a, other than axcepted ac!s. that Wara not corrected
befora tha flrst day of tha tax year beginning in 20042

e

2 Taxas on {allurs.ta distribute income {section 4942) (doas not apply for years me o:gamzaﬂon was a pmfare oparatlng foundation X e
doflned In section 4942{/)(3) or 4342(j)(8)): T wé

a At the.end of tax year 2004, did the arganfzation hava any undistributed Income {lines 6d and 6e, Part XJIi) o7 tax year(s) beginning v‘%g % 4% g@‘
BOIOMB 20047 . .. o e e e e T D ves K o 3 o
1f"Yes. it the years B> . . A

b Ara thare any-years listed in 2a for which the organization Is nat applying the provisions of saction 4942(3)(2) {relating to Incorrect
valuation of assats) to the year's undistibuted incoma? (if applying section 4942(a)(2) to al) years listed, answer "No® and altach

statament - sae instiuctions.) . i .. .. .. N/
¢ Ifths provisions of section 4942(a)(2) are bemo applied ln any of tha yoars IIsted ln 2a Iisl lha yaars hera
> . . ,
8a Did'the drganlization tiold fore tharra 2% diract or indirect interest in any buginass snterprise at any tima
dudng theyéar? . . . . Chves (X No

b }#"Yes,' did jthavp excess buslnass holdlngs In 2004 252 resull of (1) any pufchase by lhe organizatlon or dlsquallﬂed persons after
May 28, 1989; (2)-the lapse of the S-year period {or longer perlod approved by the Commissloser under section 4343(c){7)) to disposs
of noldings acquired by gift or bequast; or (3) the lapse of the 10~, 15-, or 20-yaar first phase holding perfod? (Use Schedule G,
Form 4720, to daetermine if the organization had excess business holdings in 2004.) . e e o N{A
43 0id the organization inivbst during the year any amount In a mannac that would jeopardize its charltabla purposas? .
b Did.the organizallon make any investment in a prior year {but after December 31, 1969) that could Jeopardize its charitable purpose lhat
hat not been removed fram Jeopardy before the first day of the tax year beginning in 20042 . |
5a During the-year did the.organization pay-or incur any amount to:

{1) Carry on propaganda, or ofherwise atterfipt te Influence Jeglstation {section 4945(e))? .. e . Yos L) No
(2) Influence the outcoma of any specific public election (see saclion 4955); or to carry on, dlredty or lndlrecﬂy.

any voter registration drive? ., . . L . EI Yas D_.(]NO
{3) Provide a grant to an individual for travel, study. or olha: simllar purposes? L N, , Yes D No
{4) Provide a grant o an organization other than a chartable, ete., organization dascnbed in sacnon

508(aj(1), (2), 0r (3). or saction 4340(d}(2)? ... .. ... [@ Yes (I No
{8) Provide for any purpose other than raliglous, charitable, sclenmlc merary or. educatlona! purposes orior

the preveritlon of cruelty to children oranimats? . s ..D Yos | X] - No

b. It any.answars*Yes* to 5a{1)-(5), did any of thé transactions fail to quaMy under the excepﬂons descrlbed fn Regulatmns
saction 53:4945 orin a current nofica regarding dfsaster assistance (ses instructions)?

Organizations relying on a current notice regarding disaster assistanca checkhere . | o > [:]
¢ It the answer Is Yes® 10 quaestion 5a{4), does the organizatlon claim exernption from the tax because lt malmamed
expenditure rasponsivility forthe grant? SEE SCHEDULE.7. . . . ... . . . . ves [ No

if “Yes, " attach the staternent required by Regulations section 53.4845-5(d).
Ba Did the organization, during the year, recelve any funds, directly or Indlrectly, to pay pramiums on

apersonal benefit contract? . s T, [:_] Yes [_—.X] No
b Did the organization, during the year, pay premlums dlreclly or indlreclty ona perSonal beneflt conhact"

If you answered "Yes” to 6b, also file Form 8870.

i;\?(}y ’\\\" x

Form 990 PF (2004)

42354
01-03-05



* Form 990-PF (2004) ALFRED P. SLOAN FOUNDATION 13-1623877 Page 7
Summary of Program-Related Investments (see page 22 of the instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
L
NN e e
2,
e e e e o e e e e e e
All other program-related investments See page 22 of the instructions
3 NONE e
Total. Add lines 1 through3 . . . . . . . . . o i o ottt ettt e e o e s ey e e e e e e et > NONE
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 22 of the instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities . 1,400,880,398
b Average of monthly cashbalances . . ... ... ... . . . e 803,626
¢ Fair market value of all other assets (see page 22 of the instructions) . . . . . .. . .. .........
d Total(addlinesla,bandc) = . ... e 1,401,684,024
e Reduction claimed for blockage or other factors reported on lines 1a and 5’?‘%
1c (attach detailed explanation) . . .. . ... ... .. .. .. .. 1e 0 9§
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Sublractline 2fromlinetd 0o 0 ol oI 3 1,401,684,024
4 Cash deemed held for charitable activities. Enter 1 1/2 % of line 3 (for greater amount, see page 23
oftheinstructions) = e 4 21,025,260
5 Net value of noncharitable-use assets, Subtract line 4 from line 3. Enter here and onPartV,line4 | § 1,380,658,764
6 Minimum Investment return. Enter 5% of iineS . , . . . . . . ... ... e 6 69,032,938
Distributable Amount (seq page 23 of the instructions) (Section 4942(j)(3) and (j)(5) private operating
: foundations and certain foreign organizations check here p [:] and do not complete this part.)
1 Minimum investment returnfrom Part X, line 6. . . . . . v v v it i i s it i e s e e 1 69,032,938
2a Taxon investment income for 2004 from Pant V), ine5 2a 2,475,416 &%
b Income tax for 2004. (This does not include the taxfrom PartVI) | 2b 379,322 ’f*::}
¢ AdDlines2aand2d . L 2¢ 2,854,738
3 Distributable amount before adjustments. Subtract line 2c fromlinet ... ... ... ... ...... 3 66,178,200
4 Recoveries of amounts treated as qualifying distributions _ . _ . .. ... ... ... 4 423,719
5 Add Iinessand4 .............................................. 5 66’601’919
6 Deduction from distributable amount (see page 23 of the instructions) , ., ... .. .. ....... 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X!l
MR T 7 66,601,919
m Qualifying Distributions (see page 23 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o
a Expenses, contributions, gifts, otc. - total from Part ), column (d), ine26 1a 65,938,707
b Program-related investments - total fromPast X8~~~ 1b 0
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUI 0SS e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the: o
a Suitability test (prior IRS approval required) e 3a
b Cash distribution test (attach the required schedule) . .. ... . 3b
4  Qualilying distributions. Add lines 1a through 3b. Enter here andon Part V, fine 8, and Part Xlil, lined . = . 4 65,938,707
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part }, line 27b (see page 24 of the instructions) . . . .. ... . 5 0
6  Adjusted qualitying distributions. Subtract line 5 from line4 6 65,938,707

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
4E1470 2 000

Form 990-PF (2004)



Form 990-PF (2004)

ALFRED P. SLOAN FOUNDATION

13-1623877

Page B

XX undistributed Income (see page 24 of the instructions)

1 Distributable amount for 2004 from Part Xi,

ine7
2  Undistributed income, if any, as of the end of 2003

a Enter amountfor2003only , .. .......

(a)
Corpus

(b)
Years prior to 2003

(©
2003

(d)
2004

{

H

66,601,919

i

11,332,255

b Total for prior years .,
3  Excess distributions carryover, if any, to 2004:

a From 1999
b From 2000
¢ From 2001
d From 2002
e From 2003

g

.

f Totalot lines3athroughe . . ... .. ..
4 Qualifying distributions for 2004 from Part
Xil, line 4: > $ 65,938,707

11,332,255

a Applied to 2003, but not more than line2a , ,

b Applied to undistributed Income of prior years

{Election required - sea page 24 of the instructions)

¢ Treated as distributions out of corpus (Election

[p———

required - see page 24 of the instructions)

54,606,452

d Applied to 2004 distributable amount, ., , . . .

e Remaining amount distributed out of corpus
5 Excess distnbutions carryover applied to 2004
(if an amount appears in column (d), the
same amount must be shown in column (a).)
6 Enter the net total of each columnas
indicated below:

a Corpus. Add lines 3, 4c, and 4e. Subtract hne 5

b Prior years' undistributed income. Subtract
linedbfromline2b . . .. ... .......

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed , , ., ., ...

d Subtract line 6¢ from line 6b. Taxable
amount - see page 25 of theinstructions | |

©® Undistributed income for 2003 Subtract line
4a from line 2a Taxable amount - see page
25oftheinstructions . . ., . . ... ... ..

f Undistributed income for 2004. Subtract
lines 4d and 5 from line 1. This amount must
be distributedin2005 , . . . .. ......

7  Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
250t theinstructions) . . . ... .. ... ..

8  Excess distributions carryover from 1999
not applied on hine 5 or ine 7 (see page 25
of theinstructions) . . . . . . « . ¢« v v v o o

9 Excess distributions carryover to 2005.
Subtract lines 7 and 8 fromline6a . . . . . . .

10  Analysis of line 8:
a Excess from2000 . . .

0

11,995,467

b Excess from 2001 . .
¢ Excess from2002 . . .

d Excess from 2003 .

8 Excess from 2004 . . .

Form 990-PF (2004)



ALFRED P. SLOAN FOUNDA’I’ION

13-1623877

. lﬁf&é"r‘n lon‘About Oﬁlcers Dlre oS, Trustass, Foundation Managers, High! Pags 6
S iPald E é%plbyées, and, Gonh!act r% A b Y g ohty
1 Listhu’om féﬂrectors. "ttustées; foundationw managersarid 1helr cunipensmlon
b) Tils, and {c) Compensahon () Conttbutons ¢
{a) Name and ad0ress Sl!)rs ereveea‘cliwo Qd i notpald f%. s né‘c’%ﬁ?‘) at?l?l%r
] 0 position anter -0-} compensaion allowanges
SEE SCHEDULES 3 & 4
o * 0 - 0 L]
g_Gompensatichof five tighast:puid employessi(3ther thi those Inclygdd on line 1), H none, enfer "NONE.”
T Tlti&and*éve g {diconstoutersto T (e) Expen
1a) -anthadd ith. I § 5 1 P enployee beneh plans
‘ {a). (Narﬂna)_nq 4ddrdss of eath.employse pald mors than'$50.000 d evo'fa 5 go pas?en {c) Gompansation caom%:::ﬁ?) aﬁ%@a"ncé
SEE SCHEDULE 8
Tatal numbsr of other employess pald over, 50,000 . e e 3 9
3 Five highest-pald.fndependent contractors fbr professional servlces Il none, entar "NONE "
{a) Name and addrass of sach person paid mors than $50.000 {b) Type of servica {c) Compensation
HIGHRQCK CAPITAL LLC INVESTMENT
BQSTQN1 MA 02109 MANAGEMENT 443,610.
MARBICO CAPILTAL MANAGEMENT, LLGC INVESTMENT
DENVER, CO 80202 MANAGEMENT 747,986.
STLICBESTFR INTERNATIONAL INVESTORS INVESTMENT
ISEW ){QRK; NY 10017 MANAGEMENT 767,479,
CAPITAL GUARDIRN TRUST CO. INVESTMENT
LQ‘S ANGELE&L CA 9 OO'Z 1 AGEMENT 443,845,
yEgiENA INVESTMENT MANAGEMENT, LLC INVESTMENT
NEW YORKX, NY 10022 MANAGEMENT 646,847,
Totatnurber of othets racelving over$50,000-for professional sarvices. . oL ., > 13
T l‘xa}fi Summary of Direct Charitable-Activitiés
Listthe-toundation’s four largest direct chartabla activities dutdng the tax year. include relevant statistical information such as the
number of organizations and other beneficlaries served, conferences convaned, research papers produced, ato. Expenses
+ SEE SCHEDULE 11
20TH CENTURY INVENTORS BOOK PROGRAM 185,263.
2 VIRTUAL, U SOFTWARE
] 78,717.
3BOARDS & COMMITTEES OF OTHER CHARITABLE ORGANIZATIONS
121,434,
4ASSISTANCE TO GOVERNMENT BODIES
60,717.

473551
01-03-06

Form 990-PF (2004)



2004) ALFRED P. SLOAN FOQUNDATION 13-1623B77  Pued

: A Private Operating Foundations (see fn,sirucﬂpns and Part VIFA, questlon 9) N/A
1alf tne toundation has recalved a niling or dstermination Jetter that it Is'a private operating
toundation, and the ruling 1s effectiva for 2004, enter the date of the ruling . I »
h Gheckbox to:ndicats whathiarthe urganization Is.2 private aparating foundatkm dascribed ln sectlon . [:] 4942(j}(3) or D 4942(j)(5}
2 a Enterthedgsser ohthe adjusled net | Tax ypar Prior 3 yeays
ingoma:ttom, Partorthe mifimum {a) 2004 {b) 2003 (c) 2002 (d) 2001 {8} Total

invastrent vetird-ftom Pait X for
each ysar listed

b 85% ofling 22 . .

¢ Quallfylng distdbuﬂons from Part xu
fine 4forsachyparlisted . ... .....

g.-Ambunts intluded In line 2e not
uvsad diractly foractive ¢anduct of
exsmpt activitles .

8 Cualifylng dlsmhulions mada dlraclly
tor activa conduct-of sxemptactivitlés.

Subtract fihe 2d.1tom na 2¢
3 Comiilata 31, b, orciorthe

aiternative test rélied upon:

2 "Assets*altarnative test - enter:

{1) Vvalue of ali assets

(2) Valuo of agsets qualifylng
undar sectlon 4942()(3)B)N)
b "Endowment’ altarnative test - enter
23 of minimymdpvestment retum
"r\ own in Pait-X, i & for sach yéar
SieH .

'Sunpon' anemauva tast enm

{1} Tatalsupport-othar than gross
investmant Incoms (Interest,
dividends, rants, paymeqts on
secyritles toans {sactlon
512{a)(5)}, ot royaiies)

{#) Suppen from genasal public
and 5 or more exempt
arganizations as provided In
soction 4942()(3}B)(iH)

(3) Largest amount of support from
an axernpt organization

4 Gross vestmant incoma ..
Supplementarv Ihformation (Complete ThIS part only if the organization had $5,000 or more in assets
at any time duririg the year-see page 26 of'tha Instryctions.)

1 hiformation Regarding Foundation Managers:

3 List any managars of the $oundation who have contributed more than 2% of the talal contributions received by the foundation befors the close of any fax
year (but only it they have centributed more than $5,000), (See section 507(d)(2}.)

NONE

b List any managers af the foundation who own 10% or more of the stock of a corporation {or dn equally large portion of the ownarship of a partnership or
atherentity) of which lho foundation has a 10% or graater Interest.

NONE
2 ‘Information Regarding Contribution, Grant, Gift, Loan, Séholarship, etc., Programs:

Check here D if the organizatiop only makes contributions to preselected chantabie organizations and does not accept unsolicited requasts for funds 1
the orpanization makas gifts, grants, etc. {see instructions) to \ndividuals or organizations undar othsr conditions, complete items 22, b, ¢, and d.

2 The nams, address, and telephone number of the parson to whom applications should be addressed-
SEE ATTACHED SCHEDULE 10

b The form in which applications should be submitled and information and materals they should Includs,
SEE ATTACHED SCHEDULE 10

¢ Any submission deadlines:
SEE ATTACHED SCHEDULE 10

d Any restrictions or hmitations on awards, such as by gaographical areas, charitable fields, kinds of institutions, or othar factors
SEE ATTACHED SCHEDULE 10

420581/01-00-05 Form 990-PF (2004)



Form 990:FF (2004)

ALFRED P. SLOAN FOUNDATION

13~1623877 Page 0

Dart XVo, SUppIemantary. Information onlinued)

3 Grants and bpnt&butiana‘?aid ‘Durliig the Year or Appraved for Futurs Payment

Haclplsm

Nama and adiress (hame or business)

H seéiplent isan indwldual,
sho»; %ramlnns ipfo
arly foindation manager
or.substaptial. contributor

Foundation
status of
rocipient

Purpgse of grant or

Amount

a Pald:during the.year

SEE SCHEDULE &

Total . ...

> 31| 59742875,

b Approved-for future paymenr
SEE BCHEDULE 6

Tolal . ... ..

>3] 46253489,

423801/01-03-03

Form 990~ PF (2004)



Form 990-PF (2004)

ALFRED P. SLOAN FOUNDATION

13-1623877

Page 1 1

FEOA'IN¥ Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1

a oL wWwwN

12
13

Unrelated business income

Excluded by section 512, 513, or 514

Program service revenue:

Business

(a) {b)

code Amount

(c)

Exclu&ion
code

G

Amount

(e)
Related or exempt
function income
See page 26 of
the instructions.)

 Q 0 U

t

g Fees and contracts from government agencies

Membership dues and assessments

interest on savings and temporary cash investments

14

342,070

Dividends and interest from securities | , | .

525990

1,214,911

14

19,282,512

Net rental income or (loss) from real estate:

i
{

a Debt-financed property

16

40,145

Net rental income or (loss) from personal property |

Other investment income

15

1,413

525990

101,739

18

80,783,835

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events . , ,

Gross profit or (loss) from sales of inventory. .

Other revenue: a REFUNDS

01

423,719

b

c

d

Subtotal. Add columns {b), (d}, and () , , . .

1,316,650

100,873,694

Total. Add line 12, columns (b), (d), and (), . . . . . . . . . i i v it it i it e e e

(See worksheet in line 13 instructions on page 26 to verify calculations.)

Part XVI-B

Line No.

102,190,344

Relationship of Activities to the Accomplishment of Exempt Purposes

v page 27 of the instructions.)

Explain below how each activity for which income is reported in column (8) of Part XVI-A contributed importantly to
the accomplishment of the organization's exempt purposes (other than by providing funds for such purposes). (See

N/A

......

Form 990-PF (2004)



Foriv990-PF. (2004) ALFRED P. SLOAN FQUNDATION 13-1623877
) 1IN Qertion Regarding - Transters To and Transactions and Relationships With Noncharitable
Exémpt Organizations

1 Did the organization disectly or indirectly engage in any of the following with any other organizatlon daseribed In sectlon 501{c) ot

the Code {other than sectlan 501{c){3) organizations) orin sectibn 527, relatlng to political organizations?

a Transfers fram the reporting organization to a noncharitable axempt organization of:
(2) OMErassBlS ., .. .. .o coeime o o s e e e e e e

b Other lransactions: S R
(1) Sales of assets 10 2 NONCNATRADYS BREMPY OIGANZAUON . ........vo o oot ie 4 oo s s i+ e e 16(1) X
(2) Purchases of assets from a.nonchantable exsmpt OANEAHON ....... .. .. e oo covs e v mssmnis s s s e 10(2) X
(8) Rental offagiities, BAUIDMENL, OF ORBT BSSES ... ...... worerceuemrerssssrss s s soosnsins =+ 5 & sty bovie tis s s s s 1b(3) X
{#) Relmbursément anangemerits . . e eereer e seniestn + sra svnoaresnnnen e s 1h(4) X
{§) Loans orloanxguarantags R 1h(5). X
{B) Perfo:manceoffsaNiCasormambsrshhonundralslngsolicltatlons e e e oo seviessrnnen serneeen e sonenne < e o+ |1D(B) X

¢ Shaiing-of faghities, equipmeit, malling lsts, other assats, or pail employees .. .......... . 1¢ X

4 Ithe-answerlo any ofthe-above Js Yes,” complate.the following schedula. Golumn (K) should always show tha 1alr market vaiua of tha goods other assets,
or servicgs.giveniby the raporting organization. i the organization regelved less than fair market vatua In any transaction or sharing arrangement, show In
columnn {d) the value of the goods, other assats, or services recaived,
{a)Linenof  (b) Amount involved {t) Name of ngneharitable exemit-organization {d) Dascription of fransfers, transactions, and sharing arrangemants
a(l) SEE SCHEDULE 7

2a Is the organization directly or indirectly atfiliated with, or related Lo, one or more tax-exempt organizations described

In section 501(c) of tha Coda (other than section 501(c)(3)) orinsection 5277, ... ... ... . ... . [ ves X no
b_Ii "Yes, compieta the following scheduls.
{a) Name of organization {b) Type of organization (¢) Deseription of refationship
N/A
VA

ing schedules and statements, and 1o the best of my knowledge and beliel, it s true, correct
ation of yyhich proparer has any knowletdge.

Lilfys/o5™ Vice Presiclent and Secretar:




ALFRED P. SLOAN FOUNDATION
Texpayer dentiflcation # 13-1623877

rom 8868 Application for Extension of Time To File an

(Rev. December 2004) Exempt Organization Return OMB No, 1545-1709
a?z;r:n;mu%':muq » Flle a separate application for each return. 7

o |f you are ﬂllng for an Automatic 3-Month Extenslon, completa only Part1and check thisbox , ., .. .......... » Ix

e If you are filing for an Additional (not automatic) 3-Month Extension, complefe only Part Il (on page 2 of this form)
Do not complete Part § unless you have already been granted an automatic 3-month extenslon on a previously filed Form 8868.
Automatic 3-Month Extension of Time - Only submit original (no coples needed)

Form 990-T corporations requesting an automatic 6-month extenslon - check this box and complets Partionly, ., .......» D

All other corporations {including Form 990-C filers) must use Form 7004 to request an extension of time to file Income tax retums.
Partnerships, REMICs, and trusts must use Form 8738 to request an extension of time te fi'e Form 1065, 1066, or 1041.

Electronic Filing (e-file). Form 8868 can be filed electronically If you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for corporate Form 990-T filers). However, you cannot file it electronically if you want the additional
(not automatic) 3-month extension, instead you must submit the fully completed signed page 2 (Part If) of Form 8868. For more
details on the electronic filing of this form, visit www.irs.gov/eflle.
Type or Name of Exempt Organization

prlnt ALFRED P. SLOAN FOUNDATION, INC.
File by the Number, street, and room or sulte no, if a P.O. box, ses instructions,

ol 630 FIFTH AVENUE, SUITE 2550
retum. See City, town or post office, state, and ZIP code. For a foreign address, see instructions.
Instructions. NEW _YORK, NY 10111
Check typs of return to be flled (file a separate application for each retum):
Form 990 Form 990-T (corporation) Form 4720
Form 890-8L Form 990-T(sec. 401(a) or 408(a) trust) Form 5227
Form 990-EZ Form 990-T (trust other than above) Form 6069

Form 9980-PF Form 1041-A Form 8870

Employer Identiication number
13-1623877

e The books are in the care of » CHRI;'I'OPHER SIA

Telephone No. p» _212 649-1649 FAXNo. » _212 757-5117

e If the organization does not have an office or place of business In the United States, check this box »

o If this Is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) LI thisis

for the whole group, check this box » r___l . f it Is for part of the group, checkthisbox B | |  and attach a list with the
names and EINs of all members the extension will cover.

1 irequest an automatic 3-month (6-months for a Form 930-T corporation) extension of time until _ 08/15 » 2005
to file the exempt organization return for the organization named above. The extenslon Is for the organization’s retumn for:
S calendar year 2004 or
» tax year beginning , , and ending ,

2 |f this tax year Is for less than 12 months, check reason; D Initial retumn D Final return D Change In accounting period

3a If this application Is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
$ 2,400,000.

nonrefundable credits. See instructions | ... ... e . . .
b If this application is for Form 990-PF or 990-T enter any refundable credlts and esllmated tax payments
made. Include any prior year overpayment allowed asacredit, . ... ... ... e $ 2,673,000.

¢ Balance Duse. Subtract line 3b from line 3a. Include your payment with this form, or, if requlred deposit
with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See
instructions , . . ............ et h et e et s ettt et e e $ NONE
Cautlon. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment Instructions.
For Privacy Act and Paperwork Reduction Act Notice, see Instructions.

Form 8868 (Rev. 12-2004)

JSA
AFRNKA 2 NOO



630 Fifth Avenue
. New York, NY 10111-0242 Taxpayer Identification # 13-1623877
Form ¥868 {Rav, 12.:2004) Page 2

o If you are filing for an Additional (not automatic) 3-Month Extension, comple&a only Part il and check thisbox, , ... ., ... >| X I
Note: Only complete Part I} if you have already been granted an automatic 3-month extension on a previously filed Form 8868,

e If you are flling for an Automatic 3-Month Extenslon, complete only Part 1 (on page 1). -
p Additional (not automatic) 3-Month Extenslon of Time - Must Flls Original and One Copy.

Type or Name of Exempt Organization Employor identHication number
print ALFRED P. SLOAN FOUNDATION, INC. 13-1623877

Flle by the Number, street, and room of sulte no. If a P.O. box, see instructions. For IRS use only

e ator | 630 FIFTH AVENUE, SUITE 2550

ﬁll‘nq mg City, town or poat office, state, and ZIP code. For a forelgn address, see instructions.

retfum sSee

instructions, NEW YORK, NY 10111}

Check type of return to be filed (File a separate application for each retum):

Form 990 Form 990-T(sec. 401(a) or 408(a) trust) Form 5227

Form 990-BL Form 990-T (trust other than above) Form 6069

Form 990-EZ Form 1041-A Form 8870
X | Form 990-PF | Form 4720

STOP: Do not complete Part Il If you wers not already granted an automatic 3-month nxtension on a previously filed Form 8868.
e The books are inthe care of » CHRISTOPHER SIA
Telephone No. »» _212 649-1649 FAXNo. » _212 757-5117
» If the organization does not have an office or place of business in the United States, check thisbox, . , . . ... ... A D
e if this Is for a Group Return, enter the organization's four diglt Group Exemption Number (l;EN% .ifthis is
for the whole group, chack this box » . It it Is for part of the group, check this box »- and attach a list with the
names and EINs of alt members the extension is for.
4 | request an additional 3-month extension of time until 11/15/2005
5 Forcalendaryear 2004 , or other tax year beglnning and ending
6 If this tax year Is for less than 12 months, check reason: | | initial return | _| Final retum t_l Change In accounting perlod
7 State in detall why you need the extenslonn _ INFORMATION NECESSARY TO PEEPARE A COMPLETE
AND ACCURATE RETURN IS NOT YET AVAILABLE.

8a If this application is for Form 990-BL, 980-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits. See INSIUCHORS | | . . . . . . ... e e e, ] 2,400,000.

b |f this application is for Form 990-PF, 890-T, 4720, or 6069, enter any refundable crodits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount pald

previously with Form 8868 _ , . e e i ettt e e $ 2,673,000,
¢ Balance Due. Subtract line 8b from line 8a. lnclude your payment with this form, or, |f requirad deposit

with FTD coupon of, if required, by using EFTPS (Electronic Federal Tax Payrnent &/stem) See

instruction® . » . v v .0l v e i e e Ve e e e e TR, | NONE

/ Signature and Venf‘ catlon
Under penaltiesnat perury, | declare that | have examined this form, Including accompanying schedules end sistsments, and to the best of my knowledgs and belie,
itis true, comd‘! ;ant complete, end that | uthorized to prapere this form.

Stgnature L ¥ ) ™ 4’ (22, Z Titte »CPA, AS AWLH. AGENT _Date p» i/i,'/ L

~ Notice to Applicant - To Be Completed by the IRS
B We have approved this application, Please atiach this form to the organization's return.

We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due
date of the organization’s return (Including any prior extensions). This grace period Is considered 1o be a valld extension of time for slections
otherwise required Lo be made on a timely return. Please attach this form to the organization's return

D We have not approved this application, After considering the reasons stated in item 7, we cannot grant your request for an extension of time
to file. We are not granting a 10-day grace perlod.

B We cannot conslider this application because it was filed after the extended due date of the return for which an extension was requested,
Other

By:
Director | Date
Alternate Mailing Address - Enter the address If you want the copy of this application for an additional 3-month extension

returned to an address different than the one entered above.
Name

KPMG LLP - ATTN: GARRETT HIGGINS
Type or Numbeor and street (include sulte, room, or apt no.) or a P.O. box number

rint
P 345 PARK AVENUE
City or town, province or state, and country (including postal or ZIP code)

__NEW YORK, NY 10154-0102

JZA Form 8868 (Rev 12-2004)
4F 8056 3,000

OE8858 E299 08/12/2005 09:53:28 V04-7.1 561731 1



JSA

rom 2220

Dapartment of the Treasury
Intemal Revenue Service

P See separate instructions.
P Attach to the corporation's tax return.

Underpayment of Estimated Tax by Corporations

OMB No. 1545-0142

2004

Name

ALFRED P. SLOAN FOUNDATION, INC.

Employer identification nhumber

13-1623877

Note: In most cases, the corporation is not required to file Form 2220 (see Part | below for exceptions) because the IRS will figure any
penalty owed and bill the corporation. Even if Form 2220 is not required, the corporation may still use it to figure the penalty. In such a
case, enter the amount from page 2, line 38 on the estimated tax penalty line of the corporation’s income tax return, but do not attach
Form 2220.

BT Reasons for Filing - Check the boxes below that apply. If any boxes are checked, and line 6, below, is $500
or more, the corporation must file Form 2220 even if it does not owe a penalty.

10

11

17

18

The corporation is using the adjusted seasonal installment method.
The corporation is using the annualized income installment method.
The corporation is a "large corporation” figuring its first required installment based on the prior year's tax.

Figuring the Underpayment

Total tax (see instructions)

contracts or section 167(g) for depreclation under the income forecast method

does not owe the penalty

Enter the smaller of line 6 or kne 7 If the corporation is required to skip line 7, enter the amount from line 6 .

Instaliment due dates. Enter in columns (a)
through (d) the 15th day of the 4th (Form
990-PF filers: Use 5th month), 6th, 9th, and
12th months of the corporation’s tax year , , .

Exception. If one of your installment due dates
Is September 15, 2004, see the instructions

Required Instaliments. If the box on line 1
and/or line 2 above is checked, enter the
amounts from Schedule A, line 38. If the box
on line 3 (but not 1 or 2) Is checked, see
Instructions for the amounts to enter If none
of these boxes are checked, enter 25% of line
8 above In each column

Estimated tax paid or credited for each perlod
(see instructlons) For calumn (a) only, enter the
amount from line 11 onfinets ., , ., . ..

Complete lines 12 through 18 of one column
before going to the next column,

Enter amount, If any, from line 18 of the
preceding column

Add lines 11 and 12
Add amounts on lines 16 and 17 of the preceding
column

Subtract fine 14 from ime 13 If zero or less, enter -0- .

if the amount on line 15 is zero, subfract line
13 from line 14 Otherwise, enter -0-

Underpayment. If line 15 is less than or equat
to line 10, subtract line 15 from line 10 Then
go to line 12 of the next column Otherwise,

go to line 18
Overpayment. If line 10 is less than line 15,
subtract line 10 from line 15 Then go to line
12 of the next column

¢ Credut for Federal tax paid on fuels (see instructions)

d Total. Add lines 5a through 5¢
Subtract line 5d from line 4. If the result is less than $500, do not complete or file this form The corporation

Personal holding company tax (Schedule PH (Form 1120), line 26) Included on line 4 , ,
Look-back Interest Included on line 4 under section 460(b)(2) for completed long-term

2,475,416.

Enter the tax shown on the corporation’s 2003 income tax return (see instructions). Caution: If the tax Is zero
or the tax year was for less than 12 months, skip this line and enter the amount from line 6 on line 8

5d

2,475,416.

725,185.

725,185.

(a)

(b)

)

{d)

{e)

05/15/2004

06/15/2004

09/15/2004

12/15/2004

10

11

707,000.

181,296l1,056,412;

618 ,854.

618,854.

725,000.

650,000.

591,000.

12

525,704.

194,292.

225,438.

13

1,250,704.

844,292.

816,438.

14

15

707,000.

1,250,704.

844,292.

816,438.

16

17

18

525,704.

194,292,

225,438.

Go to Part Il on page 2 to figure the penalty. Do not go to Part lll if there are no entrles on line 17 - no penalty Is owed.

For Paperwork Reduction Act Notice, see separate instructions.

4X8006 3 000

OE8858 E299

v04-8

561731

Form 2220 (2004)



A

Form 2220 (2004) Page 2
E Figuring the Penalty
{a) _(b) {c} (d) (e)
19 Enter the date of payment or the 15th day of the 3rd month|
aftar the close of the tax year, whichever is earlier (see
instructions) (Form 990-PF and Form 990-T filers: Use 5th
month Insteadof3rdmonth), . . . . . . . . . o |19
20 Number of days from dus date of instaliment on e 9 to
thedateshownonine19 . _ . . . . . . . . . . |20
21 Number of days on line 20 after 4/15/2004 and before
TI2004 L L e e e el 21
22 underpoyment onTine 17 x Number of doys ontme21x5% , _ , 122
366
23  Number of days on line 20 after 6/30/2004 snd before 10/1/2004 |23
24 underpsyment on lina 17 x Number of dsys onBna23x4% _ , , |24
386
25  Number of days on line 20 efter 9/30/2004 nd befors 1/1/2005 |25
26 on line 17 X Number of days onlos 25x5% _ | 26
366
27 Number af days on line 20 sfter 12/31/2004 and beflore 4/1/2005 27
28 Underpayment on line 17 x Number of days on fine 27 x5% , , . 28
365
29  Numbor of days on line 20 after 3/31/2005 and before 7/1/2005 |29
30 unaerpayment on line 17 x Number of days online 28 x*% . , . |30
365
31 Number of days on line 20 efter 8/30/2005 and befars 10/1/2005 |34
32 Underpayment on line 17 x Number of days onne 31 x*% . , . |32
365
33 nNumber of days online 20 efter B/30/2005 and before 1/1/2006 |33
34 underpayment on line 17 x Number of daysonline33x*% , . ., 34
365
35 Number of days on line 20 after 12/31/2005 and before 2/16/2006 | 3 5
36 Underpayment on line 17 x Number of daysontne 35x°% , _ , |36
365 NONE
37 Addines 22, 24, 26, 28, 30,32, 34,and 36 , . . ., . {37
38 Penalty. Add columns (a) through (e) of line 37. Enter the total here and on Form 1120, line 33; Form 1120-A, line 29; or

the comparable line for other income taxreturns , . . .

o =

38

*For underpayments paid after March 31, 2005: For lines 30, 32, 34, and 36, use the penaity interest rate for each calendar
quarter, which the IRS will determine during the first month in the preceding quarter. These rates are published quarterly in an IRS
News Release and in a revenue ruling in the Internal Revenue Bulletin. To obtain this information on the Internet, access the IRS
website at www.irs.gov. You can aiso call 1-800-829-1040 to get interest rate information.

JSA

4X8007 3 000
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ALFRED P. SLOAN FOUNDATION
13-1623877

2004

FORM 990PF
SCHEDULE 1

Part I, Column (a), Line 11, Other income

Summary of Refunds:
(1) Fellowship Programs
(2) Other than Fellowship Programs
(3) Received in connection with grant transfers
Total Part XI, Line 4a
Royalty income :

Books, Videos & Software

Total Part I, Column (a), Line 11, Other Income

* * * * *

Part I, Column (b). Line 11, Other income

Royalty income

Total Part I, Column (b), Line 11, Other Income

34,675
$279,847
$139,197

$423,719

$1,413

$425,132

$1,413

$1,413




M

ALFRED P. SLOAN FOUNDATION

13-1623877
2004
FORM 990PF
SCHEDULE 1 - Refunds
Year Reflected
Source Received Amount Distribution
Refund on prior year grants:
Fellowship programs:
Arizona, University of 2/26/2004 120 1999
Tuscon, AZ
Illinois, University of, Chicago 9/17/2004 119 2001
Chicago, IL
Massachusetts Institute of Technology 3/2/2004 175 2001
Cambridge, MA
Massachusetts Institute of Technology 12/15/2004 668 2001
Cambridge, MA
Michigan, University 11/29/2004 129 2001
Ann Arbor, MI
New York University 8/16/2004 175 2000
New York, NY
Pennsylvania, University of 12/1/2004 52 2000
Philadelphia, PA
Pittsburgh, University of 1/9/2004 1,120 1999
Pittsburgh,
Stanford University 3/29/2004 360 1999
Stanford, CA
Stanford University 4/26/2G04 122 1999
Stanford, CA
Stanford University 4/26/2004 705 2001
Stanford, CA
Texas, University of, Austin 2/27/2004 930 2000
Austin, TX

4,675

Page 10f5



ALFRED P. SLOAN FOUNDATION

13-1623877
2004
FORM 990PF
SCHEDULE 1 - Refunds
Year Reflected
Source Received Amount Distribution
(2) Refunds on prior year grants other
than Fellowship Programs:
American Geophysical Union 2/26/2004 62,743 1997
Washington, DC
American Institute of Physics 6/3/2004 3,137 2003
College Park, MD
Arizona, University of 3/16/2004 48,476 2001
Tuscon, AZ
Arizona State University 7/28/2004 2,536 2001
Tempe, AZ
Boston University 5/26/2004 668 2000
Boston, MA
California, University of, Los Angeles 6/25/2004 1,608 2001
Los Angeles, CA 11/9/2004 15,925 1999
California, University of, San Diego 12/1/2004 826 2003
San Diego, CA
California, University of, Santa Cruz 2/23/2004 3,495 2002
Santa Cruz, CA
Case Western University 9/13/2004 391 2001
Cleveland, OH
Chicago, University 2/26/2004 1,742 2000
Chicago, IL
City of Minnetonka 8/19/2004 4,776 2002
Minnetonka, MN
Connecticut, University of 5/4/2004 108 1998
Storrs, CT
Connecticut Policy & Economic Co 6/29/2004 175 2003
Hartford, CT
Duke University 12/6/2004 1,933 2002
Durham, NC
George Mason University 3/12/2004 116 2002
Fairfax, VA

Page 2 of 5



ALFRED P. SLOAN FOUNDATION
13-1623877

2004
FORM 990PF
SCHEDULE 1 - Refunds
Other Than Fellowship Programs
Source

Georgia Tech Foundation
Atlanta, GA

Illinois, University of Urbana-Champaign
Urbana, 1L

Towa, University of
Iowa City, 1A

Maryland University of
College Park, MD

Massachusetts Institute of Technology
Cambridge, MA

Mathematical Association of America
Washington, DC

National Academy of Sciences
Washington, DC

National Action Council for Minorities
White Plains, NY

New Mexico, University of
Albuquerque, NM

New York University
New York, NY

North Carolina Agricultural and Tech. State University

Greensboro, NC

Northern Iowa, University of
Cedar Falls, 1A

Ohio State University Research Foundation
Columbus, OH

Oregon State University
Corvallis, OR

Pennsylvania, University of
Philadelphia, PA

Received Amount

11/4/2004 796
4/1/2004 3,000
5/24/2004 6,946
6/10/2004 2,001
1/13/2004 14,287
3/25/2004 16,670
11/23/2004 5,269
6/2/2004 259
8/11/2004 678
6/2/2004 18,986
9/30/2004 1,848
10/1/2004 6,227
4/8/2004 1,737
12/31/2003 742
7/15/2004 2,978
9/13/2004 1,414

Page 3 of 5

Year Reflected

Distribution

2002

2000

2003

2002

2002

2003

1995

2001

2001

1997

1996

1997

2002

2002

2003

2003



ALFRED P. SLOAN FOUNDATION
13-1623877

2004
FORM 990PF
SCHEDULE 1 - Refunds
Other Than Fellowship Programs

Source Received
Pittsburgh, University of 9/13/2004
Pittsburgh, PA
Research Foundation CUNY 10/6/2004
New York, NY
Rochester Institute of Technology 11/20/2003
Rochester, NY
Rutgers University 1/27/2004
New Brunswick, NJ
Stanford University 1/9/2004
Stanford, CA
Yale University 2/12/2004

New Haven, CT

Page 4 of 5

Amount

32,465

6,286

2,751

4,678

1,017

157

279,847

Year Reflected
Distribution

2002

2001

2003

1993

2002

2000



ALFRED P. SLOAN FOUNDATION
13-1623877

2004
FORM 990PF

SCHEDULE 1 - Refunds
Year Reflected

Source Received Amount Distribution
(3) Funds returned to Foundation in 2004
in connection with grant transfers
which were redistributed in 2004

California, University of, Berkeley 5/18/2004 20,000 2003
Berkeley, CA

Duke University 4/1/2004 20,000 2003
Durham, NC

Harvard University 10/7/2004 21,876 2003
Cambridge, MA

Princeton University 10/25/2004 17,609 2002

Princeton, NJ

Toronto, University of 9/17/2004 20,000 2003
Toronto, Canada

Wisconsin, University of 9/16/2003 39,712 2002
Wisconsin, MD

139,197

Page 5 of 5
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ALFRED P. SLOAN FOUNDATION
13-1623877

FORM 990 PF
SCHEDULE 2a

Lines 16(a).(b).(c)

*QOthers Providing Services over $50,000

Line 16(a) Legal Fees

*Cravath, Swaine & Moore LLP
Sherman & Sterling LLP

*Dewey Ballantine, LLP

Simpson, Thatcher & Bartlett, LLP
Miscellaneous

Total

Other
Franklin, Weinrib, Rudell & Vassallo, PC

Line 16(b) Accounting Fees
*KPMG LLP
O'Connor Davies & Co.

Total

Line 16(c) Investment Fees
Various Investment Managers
Silchester International Investors
New York, NY 10017

Marsico Capital Management, LLC
Denver, CO 80202

Pzena Investment Management, LLC
New York, NY 10022

Capital Guardian Trust

Los Angeles, CA 90071

High Rock Caputal, LL.C

Boston, MA 02109

*Dodge and Cox

*Colchester Global

*Lehman Management Banking Partners, L.P.

*0Oz Overseas Fund LP
*Regiment Capital

*Wellington Trust Co., N.A.

J P. Morgan Investment Management Inc.
Accel VIII LP

Consultants

*Cambndge Associates

Davis, Mendel & Regenstein, Inc.
Custodian

*Mellon Trust Co.

Other Services

American Stock Exchange
Bloomberg, L. P

Burgess Group

New York Stock Exchange

Total

Others providing professional services
Akin Gump Strauss Hauer and Feld LLP
*Anne Harrison-Clark & Associates
Laufer Green Isaac

*PSG Communications, LLC

Investment II 04Fees xIs

172,912
31,290
93,022
30,802

1807

329,833

2,357

54,600
700

55,300

767,479
747,986
646,847
443,845

443,610
226,236
206,941
117,587
71,160
69,994
234,060

(14,176)
30

99,716
12,500

224,542

362
20,316
24,525

1,654

4,345,214

35,876
135,000
1,150
98,277
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Alfred P. Sloan Foundation 13-1623877

Page 1 of4

2004
Form 990-PF Schedule5 Partll, Lines 1-15

Investments-December 31, 2004

2004

MARKET VALUE

BOOK VALUE

FIXED INCOME

Included 1n Line 2 Savings & Temp Cash Inv

Mellon Interim Cash Account

28,619,091 88

28,619,091 88

Lines 10a Gov't & Agencies, Line 10c Corp

Blackrock Core Bond Account

57,543,084 99

57,042,33139

Blackrock Interim Cash Account

13,707,277 63

13,808,073 92

Colchester 43,827,494 16 39,796,239 07
Dodge & Cox 101,580,437.19 100,497,190 48
216,658,293 97 211,143,834 86
245,277,385 85 239,762,926 74
TOTAL FIXED INCOME 245,277,385.85 239,762,926.74
EQUITIES
U S EQUITIES
Large Capitalization
Adage Capital Management 72,970,340 00 62,278,450 05
Lone Cascade 25,000,000 00 25,000,000 00
Marisco Capital Management 124,721,744 71 92,031,115 53
Pzena Investment Management 132,462,525 92 100,725,225 80

Total Large Capitalization

355,154,610 63

280,034,791 40

Small Capitalization

Firelake Stragetic Technology Fund 29,357,169 00 22,000,000 00
High Rock Capital, LL.C 9,034 41 9,034 41
Value Act Capital Partners, LP 43,522,633 00 25,000,000 00
Wellington Management REIT 43,258,74292 23,518,711 63
Total Small Capitalization 116,147579733 70,527,746 04

Equity Hedge Funds
Brookside Capital Partners Fund 51,245,806 00 25,000,000 00
Glenview Capital Partners 31,639,420 36 14,662,409 19
Highfield Capital Ltd 34,000,300 00 30,000,000 00
Highline Capital, LP 18,763,643 00 15,000,000 00
Hoplite Offshore Fund, Ltd 13,655,297 50 12,000,000 00
Lone Kauri 12,870,634 00 10,000,000 00
000
Total Equity Hedge Funds 162,175,100 56 106,662,409 19
TOTAL DOMESTIC EQUITIES 633,471,290 82 457,224,946 63

2004 Market Value + 990PF xls
2004 Market Value-990PF-2

572472005
10 19 AM




Alfred P. Sloan Foundation 13-1623877

Form 990-PF

2004

Schedule 5 Part 11, Lines 1-15

Investments-December 31, 2004

2004
MARKET VALUE BOOK VALUE
Focused Equity Strategies
JP Morgan Multi-Market Composite 1,029,962 03 14,217,086 93
Event Driven Hedge Funds
AG Capital Recovery Partners, LP 960,811 00 000
AG Capital Recovery Partners II, LP 1,713,588 00 0.00
AG Capital Recovery Partners III, LP 888,390 00 000
AG Super Fund, LP 36,735,465 00 19,516,717 3
Acacia Credit Fund VIII 7,231,953 00 5,575,160 8
Acacia Credit Fund 9-A 9,508,797 32 9,628,21992
Farallon Capital Institutional Partners, LP 46,559,420 00 25,000,000 00
Indus Event Driven Fund Ltd 8,246,918 89 8,000,000 00
OZ Overseas Fund Ltd 333,099 26 156,887 57
Regiment Capital Ltd 43,163,552 23 31,000,000 00
Regiment Special Situation Fund TII 375,951 23 375,951 23
Mason Capital Management LLC 000 000
— Satellite Overseas Fund Ltd 37,288,095 28 25,000,000 00

Total Focused Equity Strategies

194,036,003 24

138,470,023 8

TOTAL U S. EQUITIES 827,513,294 06 595,694,970 4
NON US EQUITIES
Arisaig Asia Fund Ltd 5,168,784 33 5,000,000 00
AVT Value Fund 35,829,662 36 30,000,000 00
Capital Guardian International EAFE Equity 43,212,139 96 34,269,056 52
Cedar Rock Capital Partners 29,561,675 00 25,000,000 00
Deccan Value Advisors LLP 15,092,461 19 15,000,000 00
Indus Asia Pacific Fund Ltd 6,522,036 76 6,000,000 00
Indus Japan Ltd 6,883,285 36 6,000,000 00
Silchester International 135,732,0777 61,685,730 85
TOTAL NON US EQUITIES - 278,002,122 69 182,954,767 37
TOTAL EQUITIES-Line 10b 1,105,515,416°75 778,649,757 82
LIMITED PARTNERSHIPS & OTHER
Real Estate

JMB Foundation & Endowment Fund 11T 23,078 00 2,549,227 00
JMB Foundation & Endowment Fund IV [,8IT1,71200 1,114,237 76
Broadreach Capital (BRCP REIT,LLC 1) 1,993,430 00 2,117,638 00
Layton Belling Realty Fund 5,497,877 64 5,197,120 00
Acacia Credit Fund 9-B 4,162,153 80 4,162,153 80

Total Real Estate 13,488,251 44 15,140,376

2004 Market Value + 990PF xls
2004 Market Value-990PF-2




Alfred P. Sloan Foundation 13-1623877 2004 Investments-December 31, 2004

Page 3 of 4 Form 990-PF Schedule 5 Partll, Lines 1-15
2004
MARKET VALUE BOOK VALUE
Alternative Asset Partnerships
Mezzanine Funds
BCM Capital Partners, LP 4,194 551 00 7,051,603 13
Citicorp Mezzanine Partners 12,013,647 84 26,048,152 20
Total Mezzanine 16,208,198 84 33,099,755 33
Buyouts
Lehman Brothers Merchant Banking Fund 5,945,486 91 10,921,166 1
Total Buyouts 5,945,486 91 10,521,166 1
Venture Capital
Atlas Venture Fund VLP 2,942,192 00 7,711,402 16
MPM Bioventures I LP 7,003,766 86 7,793,787 86
[-Hatch Ventures, LP 1,470,230 00 4,013,896 00
Accel VIITLP 1,978,269 00 3,660,869 80
Sevin Rosen VIII 1,544,332 00 2,304,000 00
Sevin Rosen IX 255,000 00 255,000 00
‘Atlas Venture Fund VI, LP 3,370,995 00 4,228,781 00
Centerpoint Venture Partners 111, LP 2,589,633 84 5,053,659 65
Tgnition Venture Partners II, LP 1,713,524 00 1,879,547 69
Tgnition Venture I 10,000 00 10,000 00
Alloy Ventures 1,272,551 00 1,560,234 50
Lime Rock Partners IT, LP 4,693,723 00 4,808,912 00
Lime Rock Partners TII, LP 11,177 00 11,177 00
General Catalyst Fund 1,248,882 00 1,250,000 00
Onset Ventures V 000 000
Distributions Portfolio 256,903 89 6,169,992 48
Total Venture Capital 30,361,179 5 50,711,260
Non Venture
Bain Capital Fund V-B, LP 1,554,208 00 3,938,773 54
Bain Capital Fund VI-B, LP 8,668,584 00 13,712,125 09
Bain Capital VI-B Coinvestment Fund, LP 5,546,896 00 4,944 960 14
Bain Capital Fund VII-B, LP 16,920,695 00 17,554,751 90
Bain Capital Fund VIII 5,962,561 00 6,000,000 00
CCG Investment Fund, LP 17,397,274 42 10,772,620 20
CCG Golden Gate Capital If 2,735,884 40 2,892,868 74
CCG Golden Gate Capital II-A 537,646 74 544,652 67
Parthenon Investors II, LP 6,645,678 00 10,222,000 00
Summit Ventures VI-B LP 4,488,349 21 4,385,067 96
Berkshire Capital Partners VI 823,731 00 909,714 72
Resource Capital Fund 11T 4,908,246 00 5,494,478 37
Sovereign Capital II1, LP 10,085,500 33 6,471,663 19
Total Non Venture 86,275,254 87,843,676
Fund of Funds
TIFF Secondary Partners | 1,737,914 00 1,216,882 00
1,737,914 00 1,216,882
Total Alternative Asset Partnerships 140,528,033 44 183,792,740
TOTAL LIMITED PARTNERSHIPS & OTHER Lune 13} 154,016,284 198,933,116 74

2004 Market Value + 990PF xIs
2004 Market Value-990PF-2

512472005
10 19 AM



Alfred P. Sloan Foundation 13-1623877

Page 4 of 4

2004

Investments-December 31, 2004

Form 990-PF Schedule 5 Partll, Lines 1-15

2004
MARKET VALUE BOOK VALUE
TOTAL INVESTMENTS 1,504,809,087 48 1,217,345,801 30 |
Tax Refund Receivable 0.00 0.00
Prepaid Expense 69,864.72 69,864.72
CASH
Cash Imprest Fund 50000 500 00
Chase Bank- Checking 122,354 97 122,354 97
Morgan-Checking 538,906 39 538,906 39
Mellon Cash A/C 62,280 59 61,507 97
Mellon Active Cash A/C 000 000
“Transfers In/Out-Cash 000 000
TOTAL CASH 724,041 95 123,269
Total Cash and Others 793,906 67 793,134

TOTAL INVESTMENTS and CASH Lines 1-15

1,005,002,994 15

- 1LL218,138,935

Line Z Temporary cash IMvestments
Including nterest bearing cash accounts less
Imprest Fund

29,342,633 83

29,341,861 21

2004 Market Value + 990PF xIs
2004 Market Value-990PF-2

5/24/2005
10 19 AM
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